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All-Cap Advantage: A Well- Risk/Return** (12/31/2000-12/31/2019)
Disciplined Approach 10 :
0O This portfolio has historically outperformed 8 Adv‘:‘;}g:g‘ i
its benchmark indices, while experiencing *S&P 500 Index
experienced less volatility o\: - I oo
0 Tradition’s disciplined, research-driven % i
process focuses on high-quality businesses x4 i
0O Investment ideas are sourced from: i
2 1
- Identifying a significant change in 13 14 15 16 17 18
business fundamentals Standard Deviation %
- An unrecognized increase in demand Return __ Std Dev Alpha
- All-Cap Advantage (Gross of fees) 8.26% 15.39% 1.75
- Pricing power
. . All-Cap Advantage (Net of fees) 7.66% 15.39% 1.15
- A re-rating in valuations
S&P 500 Index 6.92% 16.00% 0.00
Potential for Appreciation **Source: PSN. Please read the firm’s full performance and

general disclosures at the end of this presentation. Past
performance is no guarantee of future results.
Upside1/1[%ownside Capture** (12/31/2000 - 12/31/2019)

0 In our opinion, a portfolio of well-
researched, high-quality companies selling
below intrinsic value can potentially offer
attractive returns that capture the
market’s appreciation potential, while also
providing protection during harsh bear
market corrections

105
Ussid S&P 500
pside Index

0 Upside capture compares an investment’s Capture 100 All-Cap A ®
performance against its benchmark during Ratio
periods when the market index’s returns 95
are positive, while downside capture
compares performance against the 90
benchmark when its results are negative. 40 60 80 100 120

Downside Capture Ratio

Advantage

Tradition: A Specialist Boutique

. Upside caPture ratio greater than 100 has outperformed th
Firm ndex dur ng uR-mar et periods; downsjde _capdture ratio, o
SSSodien 400 has ol peroed e I i Sl DIarke
. ; riods. raditioncm.c r iti i r
1 People: Portfolio management team offers Biaclostre Tnformation. Past performance is no guaralpltee oF
250 years of collective investment uture returns. **Source: PSN

experience (31 years on average)

Tradition
Investment Strategies

0 Philosophy: Active, value-oriented

0 Process: Consistent, repeatable, and risk-

management focused Dividend Value
0 Performance: Highly-ranked among peers

across key metrics; consistently strong All-Cap Advantage

risk-adjusted returns over long-term

H Xk
periods ESG Focus/Female Focus

0O Portfolio Construction: A solid “core”
portfolio holding available in balanced,

socially- responsible and tax-efficient Balanced
mandates
** PSN - an investment manager database and is Fixed Income

a division of Informa Investment Solutions, Inc.

Tradition Asset Management, LLC
908.598.0909 129 Summit Avenue Traditioncm.com

Summit, NJ 07901
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Tradition’s Research Goal:

Sustainable Competitive Advantages

a

a

Capitalization exposure in a portfolio can
vary over time depending on valuations

The All-Cap Advantage strategy seeks
alpha across the entire capitalization
spectrum

Tradition’s long-term goal is to control and
manage risk

Tradition’s approach may offer a high
probability of success

Tradition All-Cap Advantage:
A Peer Group Leader

The portfolio is consistently ranked among
the top of its peer group for key
risk/return attributes**

Key metrics are indicative of the portfolio
management team’s focus on the longer-
term time horizon

Consistently strong risk and return
metrics should give investors peace of
mind and confidence in the portfolio
management team and strategy

The Tradition Client Experience

A long-term track record of
outperformance relative to benchmark
indices and peers

0O Consistently high risk-adjusted returns

0 Investors have benefited from:

- a deep, experienced portfolio
management team

- a repeatable and sustainable research-
driven investment process

- protection during volatile bear market
cycles

** PSN - an investment manager database and is
a division of Informa Investment Solutions, Inc.

Traditioncm.com

908.598.0909

Benjamin C. Halliburton, CFA
Chief Investment Officer
bch@traditioncm.com

Historical Market Cap Distribution (12/31/2019)
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Risk-Return Statistics: Peer Group Comparison**
Alpha Std Dev Sharpe Ratio ROR
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2/31/2000-12/31/2019. Past performance is no guarantee of
g’ut/t,lre/returns. /go{lrce :PSN. Pger %roup is PSN A?I-Eap

Growth of $100

mm $468 All-Cap Advantage = $329 S&P 500
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10/31/2000 - 12/31/2019. Past performance is no guarantee of
future returns. For supplemental purposes only.

Alan J. Reef
Managing Director
areef@traditioncm.com

Denis M. Turko
Managing Director
dturko@ftraditioncm.com
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Disclosure: Tradition Asset Management is an SEC Registered Investment Advisor. The S&P 500 is an unmanaged
index. An investor cannot invest directly in an index. All investing involves a risk of loss. Past performance is no
guarantee of future results. Some of this information was prepared by or obtained from sources believed to be reliable,
but Tradition Asset Management does not guarantee its accuracy or completeness. The material has been prepared or
is distributed solely for information purposes and is not a solicitation or an offer to buy any security or instrument or to
participate in any trading strategy.

Tradition Asset Management, LLC

908.598.0909 129 Summit Avenue Traditioncm.com
Summit, NJ 07901




